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A TR R MRS R INECT S, ¥ r,=5%; MR TR BB, 65 = S0 AR PN
PRI TS 6 ry=6%; % ST B RN, RIS B TEIR 7 b 19 95 22 S I as SRAR XS T4 2
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THiR 3L 8% . 4% F 6% J A NIk PR = 2SR g iR, ol 3 0 RE S 6 Ak
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(78) | (%) | (%) | ()| (%) | (%) | (JB) | (%) | (%)
25 | 40 | 208027 | 41.68 | 80432 | 16.12 | 38.66 | 52465 | 10.51 | 25.22 | 75130 | 15.05 | 36.12

A

30 35 | 148410 | 33.97 | 58008 | 13.28 | 39.09 | 36850 | 8.44 | 24.83 [ 53552 | 12.26 | 36.08

35 30 | 103268 | 27.67 | 40657 | 10.89 | 39.37 | 25184 | 6.75 | 24.39 | 37427 | 10.03 | 36.24

40 25 69466 | 22.32 | 27476 | 8.83 | 39.55 | 16611 | 5.34 | 2391 | 25378 | 8.16 | 36.53

45 20 44489 | 17.56 | 17677 | 6.98 | 39.73 | 10438 | 4.12 | 23.46 | 16374 | 6.46 | 36.81

50 15 26320 | 13.07 | 10573 5.25 40.17 | 6100 3.03 | 23.18 | 9646 | 4.79 | 36.65

(1) R FATELARES A NI P 50 5% Bt A it

R A4 NI BN, B[RV R% LUl A 22 28 3, A EEAR SR BRI A
WPt 8% MBI TRFLBL A LA 172 R 1 R LU B R% 2 58 =S AR, gk 8 i, HR Tk
FERMTA L, AFSLTRAERR N EEA TR ORI A AN P S R 5 1250 — SO itis , BV RS
B, EERERIET A E], DL 25 508, Gk 40 SRR, #FRAF LRI A
NI ) 58 = SRR RS 172 50T, B 4% K P RIEL, AR IR B A AN P 95 2 e B %
BRI T P 8.06%, 155 = A Nk P B ACRIET 12.65%, )5 S8R
46.27%, = TAREEREHTN 41.68%; # 2TREER, AT MREA NIK T 8% W2 %, 7

@ (2010—2019 4FE4 E AR H 4 5 B2 ) R, M 2010 4EF] 2019 4E30HAERILAE 4 1 S 4E IACE
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45 | 20 10438 | 4.12
1| 49369 | 1949 | - - | - 21.14 | 38931 | 15.37 | 78.86
12 | 27467 | 13.64 | 5287 | 2.63 |19.25 2221 | 16080 | 7.99 | 58.54

50 | 15 6100 | 3.03
1| 28614 | 1421 | - - | - 2132 | 22513 | 11.18 | 78.68
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1/2 | 213343 | 42.75 37.70 126232 | 5.26 | 12.30 | 106679 | 21.38 | 50.00

25 40 80432 1 16.12
1 218659 | 43.81 36.78 - - - 138227 | 27.70 | 63.22
172 151516 | 34.69 38.28 | 18425 | 4.22 | 12.16 | 75083 | 17.19 | 49.55

30 35 58008 | 13.28
1 154622 | 35.40 37.52 - - - 96614 | 22.12 | 62.48

.94.



ETEE 4 12 O BT IR Vol. 7, No. 4
FEARFEZ RS N . POV .
, WA AN AR | =S AR
b | B0 | HERS | TP | TR N I i
CLAERR b | (o8) | (%) p, | R, | CR, | P, | R, | CR, | P, R, | CR,
()| (%) | (%) (JB)| (%) (%)| (J6) | (%)| (%)
172 | 104994 | 28.13 3872112592 | 3.37 | 11.99 | 51746 | 13.87 | 49.28
35 | 30 40657 | 10.89
1 106721 | 28.60 38.10 - - - 66065 | 17.70 | 61.90
12 | 70362 | 22.61 39.05 | 8306 | 2.67 | 11.80 | 34580 | 11.11 | 49.15
40 | 25 27476 | 8.83
1 71258 | 22.90 38.56| - - - | 43782 | 14.07 | 61.44
172 44910 | 17.73 39.36 | 5219 | 2.06 | 11.62 | 22014 | 8.69 | 49.02
45 20 17677 | 6.98
1 45330 | 17.89 39.00| - - - | 27653 | 10.92 | 61.00
172 | 26486 | 13.15 39.92 | 3050 | 1.51 | 11.52 | 12863 | 6.39 | 48.56
50 15 10573 | 5.25
1 26653 | 13.24 39.67 - - - 16080 | 7.99 | 60.33
F10 EARXFERESHLVELSHRUEEBRIETHREEER
HARTRE LS A4
i G - - - - FeezE | BREE
ERR i 4 i o (J8) (% )
R L (58) (%) R L (58) (%)
25 40 172 230908 46.27 1 218659 43.81 12249 2.45
30 35 172 162469 37.19 1 154622 35.40 7846 1.80
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Abstract: Advancing the coordinated development of China's multi-tier pension system stands as a pivotal
component in the context of social security reform, particularly as it navigates the stage of integrated
systems and enhanced synthetic efficiency. This paper is guided by the call for the "development of a multi-
pillar and multi-tier pension system" highlighted in the Party's 20th National Congress Report. Aligned with
the objectives of common prosperity and social equity, this study initiates by scrutinizing trends within the
informal economy and labor market reforms. It evaluates the resultant portability losses stemming from the
imbalanced and inadequate development of the multi-tier pension system, and the insufficient connectivity
across pillars. Subsequently, the study proposes the establishment of interconnections among different
pillars through the utilization of individual accounts. The findings underscore that, with the strengthened
social solidarity of the first-pillar public pension as a precondition, optimizing the individual account and its
transfer mechanisms, while allowing a restricted portion of individual account contributions to be transferred
and flexibly allocated within a multi-tier framework, holds the potential to clarify the functional roles of
different pillars, enhance pension replacement rates, facilitate safe and regulated welfare improvements, and
advance the goals of common prosperity and social equity.
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