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AU T L HYE, F3HEA 1995—2020 FHF38 K Ft H AT,
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FEoPRBEA SN 57 30 ) T il Bl L K 2 8 55 20 ) Bt S AR e, 249K BE Ak E 2
ERPE A YRR ATREGA: CRRAIM TR SEIEION G . A e DR BRIl ) B
ML AE . Ho—, 3B SEE ARt 2 R B2 REREHY Bh 57 sl A7 R gin . ol T4
FIBAESE 5 AL SRR, ARZA IR B 228, A AT 9780 AR B e P R A 25 R R

O AT (OB PR RKOF X3 R 2% 50 i SR —— 3 T T8N AL A ), SPRIE TR
SFRREAEAIEIC, 2020 4F

@ PR FEIH RN A A S B R FAE ZFAE B S IO W E RN 5“5 EERIREN " 1A
X158 . 2 Il Martin Feldstein, "Social Security, Induced Retirement, and Aggregate Capital Formation," The Journal
of Political Economy, 1974, 82(5).

R AURATEE (https:/data.worldbank.org.cn/ ) & B TS
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20 thad 90 AFEAHFIR, WKBBEZ NG LI 2 5 . AT BEAREE & O A S5 T BOR (R 7
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o E R A S R I H L, 2016 4F 6 A .
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2, Anthony Giddens, The Third Way: The Renewal of Social Democracy, John Wiley & Sons, 2013.
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R 6 1995—2020 F£hpdl, EE, *EE. FiE25-64 S AO5FXEHEE (%)

P 1995 2000 2005 2010 2016 2020 1995—2020 “F-H4{#
T Bt 46.3 474 54.0 524 41.6 39.3 48.0
] 61.1 58.2 58.6 59.2 58.2 54.9 58.9
| ToE s 36.9 37.1 36.9 35.0 32.1 36.2
i i 28.3 31.6 36.2 38.0 41.4 43.7 36.3
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BEFRAE, 2015 FRAEH R BIET 2016 FAHE, FIMAA 19952020 FEF3 KR A AT,

B, AVUBLANYE S5 80 1T 1995 2 2020 4[] 4 & BLFAR DGR o4k, mFAI DU [ 7 1
PrB R SRV RN WS, H—, 53255, RRERS THLA XY 525
HRINE X, ZAR bR T 2 A SR TAE Cactively seeking work ) YA (5 4 A4l Ml 4F 15
NHER R, BRRchrH sl = kol S0 . PR 1995 2= 2020 A5 [ HA ] e 2 S A id & 2 55
S HRMEEE (R T, B 7) @B RSROCOy St | e | EERAN . AR ARZE
SV FNF R KOG REE ) B B, 95 3h 2 5 AR MR AL DRARXT AR A i, Hoo 82 R,
VU ERX B BAIEIE , RUTFA TR KRBT AL IR SR mfeds. H, KiklE,
AR tR R T —4E B LA B S ERME AR A 20 b, — @R bt 7 AT 30
Z RO R AR . FRAT AT I A OO AT AR s B B SR AT 5 TR, A
Rt de i, A S 1 S 4 U B A 0 L R 28 B =, R U HEAA 5 — (LR 8) ol
SIS TEBUN G /R KI5 S T, G IF 7 R M A 2B A SAHEAT 1 — R 51 it i X
B2 R I, B — I T ks, =, SEPRP ISR IRAR IS5 e iR IRAT S 1 22 40
AT S PRIBIRAFE S — AR 2 TE IR IR, — B E e 7 AT 7 IR A 42 0
Fetdr, PRRERZIBWANE, PONZIEANRIR SR 2 &Ml C 2 B4R R AR B AR A TG . FeAl
BRI, & E LR R SRR R AR FE IR IR ZE M HET . I/NBIR I RO B | ] |
e A G DA S . Al DEERIEERE (AR 9) |, WORRESCRIE R RS TN MUk
M2, BR=IEERR . WEERM, AWM it rrogm el =l mgiuk T A
25 sh i Bt . FRliE BK- PR 2 R

F7 1995—2020 F£in#, EE. XEH. FESRE 155U EAOFTHSER (%)
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Wi 55.6 55.9 56.0 56.7 56.8 56.7 56.3
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f=1E] 48.7 51.5 53.0 473 44.0 28.7 47.4
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WAEROR B, BEMife BTG Sod R AT K OUHESN B S K AT RARNWTR, 4k
SRV, R RGN, St RraimK PR R K.

TEALORFIEEBN T, Bl R L S A0 A DU AR B R AR 09 A SEAAF AT AAS B
12T, BRI SERERIMERL A E HOB e . DU Z20R AR R I S AN W7 BT [T,
VU A R 220, HEFPRUCHTER . SElE | Bndl I, fme e REsE] 14.2 45, f&x
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Bomaats, e EUEHE 0 D i, f8E L SRR (WA 8) o MK ANTEAR, Hiz
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EER 1995 2000 2005 2006 2010 2015 2020 | 1995—2020 F-HJ{H

Yl 1.40 3.47 0.80 2.10 2.49 2.00 2.72 1.26
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HALORARA B S 32, AR EAUG S falm £ . R4, XREEE A EFE
FEE S H RS MR 45187

ELATG Ry ], FATIER 1995 2 2020 4E[H] Y AH C A FL 45 55 BRI B L KA 3
LA ECE, FTRAR I Smdtpgt R 8 S 5 GDP L E AR . BUM AR 3t GDP
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A ) WAR S E A U B AR, AN 63.7%. SOWA N, AT S IR FE AR 8 8k,
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MEA 22 22 (R 12) o BIR, FIREIEIFA SR m AR S L s BUR AR AR
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T BOA AR N T AR . #1253 32 RS a i d L S 3R, (R S 4532
B, [RIBT AR E AR T 208 2200, 38T T AT 0eAoKaE, (2t Ta0Er, Rk
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Social Security and Economic Development: Evidence and
Lessons from Europe

Ding Chun
(School of Economics, Fudan University, Shanghai 200433, China)

Abstract: To study whether economic development is encumbered by social security, this paper focuses on
the transition period of Europe’s social security from “welfare state” to “competitive state” and examines
the representative countries of four sub-models of Europe’s social security system, namely Sweden,
Germany, the UK and Greece, from the perspectives of long-term macroeconomic development,
consumption, labor market, technological innovation, fiscal burden, and the adaptability of social security to
economic development. Moreover, based on the data of all member states of the European Union (including
the UK), this paper conducts an empirical investigation on the relationship between social security and
economic development. The results reveal that social security facilitates stable and long-run economic
growth, stimulates consumption and jobs, helps to accumulate human capital and promotes innovation.
Thus, it cannot be concluded that social security necessarily hinders economic development. Lastly, this
paper provides some policy recommendations for the development of China’s social security. China’s social
security should be based on China’s unique context, keep pace with the economic development and properly
cope with emerging challenges and needs. It is also necessary to strengthen the role of social security in
human capital accumulation and avoid the dilemma caused by excessive welfare as in some European
countries.
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