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(O World Bank, The East Asian Miracle: Economic Growth and Public Policy, New York, Oxford University Press, 1993,
pp- 29-33.
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(D D. Hugh Whittaker, et al., Compressed Development in East Asia, ITEC Working Paper 07-29, Doshisha University,
2007.

@  EHEGHSEFIEARRE TR TR ST RS http://ecos.bok.or.kr/.
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(2 Ian Holliday, "Productivist Welfare Capitalism: Social Policy in East Asia," Political Studies, 2000, 48(4).
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(D  Organisation for Economic Co-operation and Development (OECD), Social Spending Is Falling in Some Countries, But
in Many Others It Remains at Historically High Levels, Social Expenditure Update, Paris, Nov. 2014.

@  FrABARARIR TR ES BRI AL (KOSIS ) M. hitp:/kosis.kr/o
® Y. S.Kim, The Number and Working Conditions of Non-regular Workers, KLSI Issue Paper, 2016, No. 4.
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Statistics Korea, Supplementary Results of the Economically Active Population Survey by Employment Type, 2016.
Organisation for Economic Co-operation and Development (OECD), Unit Labour Costs—Annual Indicators: Labour
Income Share Ratios, Paris, 2016.

Byung-Hee Lee, Labor Income Share in Korea: Measuring Issues and Trends, e-Labor News, 2015, No. 159.

Statistics Korea, Population Projection: 2015-2060, 2016.

European Commission, The 2015 Ageing Report: Economic and Budgetary Projections for the 28 EU Member States
(2013-2060), European Economy Series, 2015, 3, p. 219.
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(D Ministry of Strategy and Finance, Long-term Fiscal Outlook 2060, 2016.

(2 Organisation for Economic Co-operation and Development (OECD), OECD Factbook 2015-2016: Economic, Environ-
mental and Social Statistics, Paris, 2016.

@ ANy, WHBERT /LSRN E R 520 5 R T EEAEH], fEMTF 50T, LFO 2060 AR di 2
s, BRI RS IR BRI . L, FEMAE LA, SRR SR A T —TE R, LA
IR AR, JFHUE B R AR AR R SRR
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T3k 5% ] R A TR PR A P R Bl (1997 4RI A B fEHLAN 2008 AE4BR Rt fail )
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RIS (LUREIFR “ILGS” ) RSCTEBBUN (M 2017 4E 5 AJFIR ) B Jr &TFBUR S0
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ILGS Xtk E LSS WZ, 95 shll A 8t/ FIE T 9% AR IE B9 sha e, 53
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Yeon-Myung Kim, "Beyond East Asian Welfare Productivism in South Korea," Policy and Politics, 2008, 36(1).

Bank of Korea, The Korean Economy Based on the 2014 Input-output Statistics, 2016.
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P

Tk 255 ol 4K (jobless growth ) AYSRENEEH . EIERL TR RN LK 5 42 5001
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(D Thomas Leoni, "Social Investment: A Guiding Principle for Welfare State Adjustment after the Crisis?" Empirica, 2016,
43(4).
Organisation for Economic Co-operation and Development (OECD), Social Expenditure Database (SOCX), 2016.
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The Limits of Economic Growth without Welfare:
The Experience of the Republic of Korea

Yeon—Myung Kim
(Department of Social Policy, Chung—Ang University, Seoul 06974, Korea)

Abstract: Due to Korea's high economic growth rates from the 1960s until the mid-1990s, it was able
to transform itself from an undeveloped country into one of the most developed nations. Korea had
achieved "compressed growth" combined with equity within a very short period. This relatively equi-
table growth model was achieved mainly at primary labour income distribution, i.e. without proper
(redistributive) social security programmes. This unique Korean historical experience has contributed
to a firm conviction about a negative relationship between economic growth and social welfare, which
gets paraphrased as "economic growth first, distribution second". However, recent discussion questions
the paradigm of the negative relationship between the economy and welfare, suggesting that Korea's
observed decreases in economic growth, low birth rates, and the dualization of labour markets are the
results of exactly the existing "economic growth strategies without distribution". Accordingly, in order
to solve its current and future socio-economic challenges, Korean society must increase its labour in-
come share and pursue active expansion in social welfare. This article explores the economic and so-
cial background to this emerging new paradigm, and discusses policy ideas and proposals responding
to those current challenges.

Key words: Republic of Korea; welfare; economic growth; compressed growth
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