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SRS BRI, i, 5533 A 7 RS0 - SR I Ol SRgnn 7e JE BE )
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Kurt M. Campbell and Jake Sullivan, "Competition Without Catastrophe: How America Can Both Challenge and Coex-
ist with China?" Foreign Affairs, 2019, 98(5).

Z: I, Transcript: Ray Dalio, https:/ritholtz.com/2020/10/transcript-ray-dalio/, 2022-1-10; Gillian Tett, "The US and China
Are Already at War. But Which Kind?" Financial Times, 28 November 2021.
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(D Herbert Giersch, "The Age of Schumpeter," The American Economic Review, 1984, 74(2).
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(O 2 W Richard Titmuss, Social Policy: An Introduction, London, Allen and Unwin, 1974.
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(3@ Fredrik Heyman, et al., "The Turnaround of Swedish Industry: Reforms, Firm Diversity and Job and Productivity Dy-
namics," IFN Working Paper, Research Institute of Industrial Economics, 2015, No. 1079.
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Z: il Joseph Stiglitz, "Europe Should Not Return to Pre-pandemic Fiscal Rules," Financial Times, 23 September 2021.
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(3@ Thomas Blanchet, et al., "Why Is Europe More Equal Than the United States?" American Economic Journal: Applied
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The Competition of Social Welfare

Cai Fang
( Chinese Academy of Social Sciences, Beijing 100732, China )

Abstract: In this international environment with increasingly fierce competition among countries, as the
country with the largest population and the second largest economy, China is bound to strengthen its
national competitive power in key areas so as to achieve a high level of self-reliance in economic
development. In its new stage of development, China has to tackle new challenges in a bid to realize
economic growth and common prosperity. On the one hand, the economic globalization encounters a
headwind, the world economy is trapped in secular stagnation, and supply chains are to be decoupled. On
the other hand, China’s population is rapidly aging and population size is about to reach its peak. As the
result of both external and domestic challenges, demand-side factors, particularly household consumption,
are becoming the major constraints on economic growth. Therefore, the construction of the welfare state
through redistributive measures is vital for China in accomplishing common prosperity and breaking the
constraints of sustained growth. At the same time, the social welfare competition aimed to strengthen
national competitiveness should give a consideration to the willingness and ability in order to sustain
economic growth while dividing its outcome fairly.
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