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Will The Pension Insurance Reform of Government Agencies and

Institutions Bring about a New Pension Gap

YANG Cuiying LIU Yuping WANG Kai

Abstract: In the context of the unification of the pension insurance system, this article uses the policy
simulation method to design the system’s investment return rate, wage growth rate, bookkeeping interest rate and
other parameters in linkage design, and takes the target replacement rate as the measurement index for the salary
gap between "newcomers" and middle—level people under the new system.The study results show as follow: the

" newcomer" pension can significantly increase the level of

establishment of occupational annuities in the
replacement rate , which will widen the gap between the pension benefits of enterprise employees and employees of
government agencies and institutions; for middle—aged people in the transition period," guarantee low and keep it
high" policy has also widened the gap between the two; for middle—aged people after the transition period,the gap
in personal account bookkeeping interest rate ,occupational annuity investment rate of return,and payment base also
lead to the widening of the gap between the two.Strengthening the top —level design of occupational annuities,
promoting the rapid development of enterprise annuities, enhancing the scientific nature of the factor structure, and
promoting the integration of the second pillar of pensions,can reduce the treatment gap between the two groups after

the merger and maintain the fairness of the system.

Key words: unification of the old—age insurance system,occupational annuity, treatment gap , replacement rate
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