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) BIUARE IRy F o AERUAR T AR AR RS A R, B 74% BBk A T
B WIER . RIS TS A /NS 2011 4 CHARLS a8 i Z5ie AR —5 7,
[l A A LUAR 2 e B8 o AR 26 TP T BRI T LA UL g BN 5k, AR
Al A=, b JEAEAR IE AT TR AR, HCAFB BA BRI s, (UPREERE 1AL
HERFIEAE—E R L ] URIN TR 45 T 0T A B AU s Lk, Ao — XU L BIL
A B SE AP AR 22 00 T B IR 5 K i S ) iy (LG ANERI S R B T kA e
W), S e AANERE P S 2 TP AR AR s fdim, AR TR Y 1)
ACHRHBIG BRI S B AR B, i LG HAE— 4R SR A A5, Rl fE
PRI AR

% 20 AL TARPR R AR IR EAS FAR AR A P Y 22 57 . R I GETTHEE R, Taig
SE AR T L A AR SRRSO R BAR SRR 1) AR T L RS, USRS S e R AE IR A
RS KIANE, (HRARDRAEA B I R A W IR TARMROR A . 220, IROREE
AR HORAR T 1) REAF SR IR AL B R TR RO EEA . e R Al A2 B GE it 4%
REW], R APRHE AR DA A P i 25 S B 2 )R I ARE R b . JUHR, X
T AT AR AR E AP EE RS, (IRORFEA T F A2 S 0 5 IR T AR R EAS . X
TREEAS FPOAR T2 ) AR ACREI P PR E AR M (BB B B IR T AR AR . R EE IR,
AR DRI AR T 22 [ AR SCE AR , JE AR MR (AR E I A2 nl e 2572k
BEHZL o

F2 KEEEBOMEX

I BB (N=4552) FEMCLRREAS (N=3889) |  fIRLRFEA (N=663)
KA (90) | PIE (O ) | KRR (%) | 1A (J0) | KR (%) | $9ME (O0)
S
T4k (1) 89.05 3800.90 89.03 3940.62 89.20 | 2896.14™
RB—T4 (2) 33.52 1171.28 34.43 1238.62 27.59 735.20°

@

T
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— BREAS (N=4552) FEMCAREA (N=3889) | (RAREEA (N=663)
RAFR (%) | A (O0) | KA (%) | PH (O0) | KR (%) | HE (O0)
T HEE (3)=(1)-(2) - 2629.62 - 2701.99 - 2160.94
SEW R
TR (1) 38.57 983.08 38.64 995.17 38.15 904.77
LEE—F1 (2) 12.32 303.57 12.46 329.58 11.37 135.13
FA— S HAE (3)=(1)-(2) - 679.51 - 665.60 - 769.64
JErE W
T4 (1) 73.89 2817.82 73.80 2045.44 74.45 1991.37"
BT (2) 25.98 867.72 26.47 909.05 22.83 600.08
T EHEE (3)=(1)-(2) - 1950.10 - 2036.40 - 1391.30°

E: BAVER A2 R H REER RS I EERBAE R RBRERZ N ZEEEREWR L
7, BBEERETFAERE—F]; *p<0.1, **p<0.05, ***#p<0.01,

(=) fEE LR R R ESERR0

ARSI e (R VC B T ik R R A i A . T S {0 B0 Logistic [PTAfTHES SRR
W, efEhil e i e 2 )5, VF 2 RENE 20 22 R XURS: A I I R IEE IR X 75 ARG AR £
KU FAEN . MARRFAEAR R rp, il RENS . AR IERON . H RS SN
F R T MAPATRAMR R AR . RIELFH AR, AT SR R RE N
BT A TG BE NI 7= 5 B AR AR IR PR Z I R I S DGR . ST ERIEE D A
B KRR, ARSFET R AR AL, TR RE AT B 4 A D TR i A (B AR AR AR
FHE AR BOBEA AR

il {E PCBC R JE BB IR 45 R s, VCBCZ AT, ARH 2 AR RS & 7 T FiZE FIX IR 2]
ZFERE RS . BIAORE, SR RAAXT IAREAR L, MR LR T B R A AR
B HTR . FEUS HUBSEAR @ FRIROUA F BERE S B 22, PR SEBE USRI =K A . 1557
LB 22 . TN IR Z A e R Gt 2e S, il AUPR e R i 401 =22 5] 69
PIEZEARAG TR BRSOV AFAE T B REA e P (i iR . BE TICRCAS R R 2 ), A
FAIEAS R T L A 2 2 A 22 S AP o X SR, LT UEFCAS SRA 47 i 21 /E 452
FAIEAZ T S T B ARFE ARl AR TR TR R A B 6 T, L
IR RS T B LR YRA A 0 S S SEHERY LA Dy FERAG THR OR A T - 22 Ao BR A R
DEEE L VSRRV

( =) RIFMERIEREERS B0 R A0

3 4 TR EDE BT AR ORRHA PR B AR YRRV . %3RT 3 )45

@ AP T A VEFE S R FE T caliper=0.01 fR2EARDUHEL Tk,
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T AR VE AR R AT R AR IR PR S A, AT FEZERILLT 3 8
Z5R: BOE, RPN TR AR RE N T A SRAR AR R R AT i 2 ) S g, AR B AT
TRARR I & F BB AR N T L A IRAF AR PR AL RS MG 1085.77 75 Hak, IRAFARATIL AT
FHAFHG T AT ARBRE AL A R W MR )5, SRR T T 244
BN LA AR AR R AL i A W T 52, A3 8RR ARG I 2 S B AR A B AL
T APAF PR R BN 1144.31 J0. 36 3 55 4—6 FIFEE 7—9 Il 45 1 T3l K I
IABVCEC AL VE A 45 2R . LU Z G T LAE Y, JE T iX AP UG FC 5 ik i 45 5 5 28 TR AR DT
Be Tk A AR —8 DL SR, AR XS T AR AC B USARE T2 A 345 1 2R AR B
FERAT S5 BOBT R RONE , T ELIZRN B et R

3Ok A 3 FICEE MM R LI, BR TR Z A, Hoph— SR fiF AR
X B AR AL BE AR T AR AR PR B S AT A 5 . REEL T RRIE AR L rh, BAEACRE
FIRl 27 3 IS I A E NI R RE RO B R, L BUAE T b AT AR PR 5 RS KO IR, 5%
Bl A S5RPREER Z G R N T, ZE510 5 KEZH0k A &P EZIEE —20 0. £ 318
R, BARSCEE RE NI 7K m N BUE T b AR AR B K i m . B A
W 77 7S R T 2 kb T AR AR B 2 B 22 18] B4 1 1) 9 28 1 BE S Bl 1 R B % B o B4 st 4k AR B
il o BRI KT R, HF Lol T AR R AR 1 o HAR S i i AR PR 85
JEAE L HER RIS PR RS A 0 AR . RS T R A AR L, Rt 5 L Fniie
LA N B A 2 N RERE IR AR T R ok A 7 L MARBREE R . 768 5 T S LMY A5
A & A, A2 L 2 A2 5 B SR T 8 R AR 2 SR R R A o 6 SR (2%
R, B A RE A 0 R BUARE PN Lo R B IR, X ffi A5 R LIRS 5T 2 5k [ T4k
HAT TR POl R . SR, 33 Wi, B Lo A kR A A
T R PREE RS KT A S 5 W E R RN o X UARA ,  BRBICEE 3 ) B A i P e [ B T4 5
E N AR T PR . 5, TR IEX AR BREE Bo 2R B0 25 s mm) o ELAOR 3,
TEAERUE TR L, (B UE T L 28 E KR, B AR AR T2 b 3R A5 AR
PRI AT . F L8R FIF o2 BE KA IE— @ BB T e ez AP 5 i AR PR 7
MIZ8 L TERE ST O fRPREE R M 2 U Re I M, 8 AT LURTR A oK FZ R 28 AR PR B K T
FIAR S

SEFIEVC R i, FA R BE— 2L B4 T RO i AR PR Ak e PR R 1
SO . 3 4 Z5 5L, 3 RRVCHC i —BOLRE, RATRGRAT AR RFE RS 15 H 800, 32 22
RIAEAEE AL, AR IO S SR PR AL (B W A B W i semn . i — 25,
RN AR 2 IR PR B 1 (A B 500, 22k F TR T2 1 SRR R i g . R4

(D Donald Cox, Marcel Fafchamps, "Extended Family and Kinship Networks: Economic Insights and Evolutionary Direc-
tions," in Paul Schultz, John Strauss (eds.), Handbook of Development Economics, Amsterdam, North-Holland, 2008.

@ Taichang Chen, et al., "Do State Pensions Crowd out Private Transfer? A Semiparametric Analysis in Urban China,"
Chinese Sociological Review, 2017, 49(4).

(® Fan Cai, et al., "How Well Do Children Insure Parents against Low Retirement Income? An Analysis Using Survey Data
from Urban China," Journal of Public Economics, 2006, 90.
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A2 ORI 3R

4B 2 1)

& 3 RAMRARICER R B 20T

2PFRPLHED (N=4542)

K I 4RVCEE ( N=3160 )

VCHE ( N=4524)

TS 2| HRE | T B | S —>F 2 | HBEHE | T30 | R —F 2 | R E
PRFHLAR -1085.772""|  58.533 |-1144.306""|-1178.028""| 48.669 |-1226.697""|-1197.774""| 30.763 |-1228.537""
65—69 % (S 60—64 %) -485587 | -50.343 | -435.244 | -534.329 | -182.963 | -351.366 | -570.808 | -13.440 | -557.369
70—74 % 633912 | -80.246 | -553.666 | -577.903 | -239.647 | -338.256 | -859.840 | -85.067 | -774.773
75—79 % 19.412 209.549 | -190.137 | 223.294 61.547 161.747 | -257.584 | 207.771 | -465.355
80 % K V) I -214.307 | 818.981° | -1033.29 | -266.240 | 677.473 | -943.713 | -526.669 | 827.109" | -1353.778
7k -167.535 | 213.173" | -380.708 | —202.714 | 184242 | -386.956 | -120.505 | 219.423" | -339.928
TEU —779.026 | —480.320° | -298.706 | -466.120 | -584.312" | 118.192 | -1167.496 | -495.059 | -672.436
wh &L b -15.778 655300 | —671.078 | 103.044 607.138 | -504.094 61.364 708.105 | —646.741
AV 20342 | -187.734 | 167.392 -74.562 | -130.037 55.475 18.357 -169.700 | 188.058
H 1% Sl A7 AE R M -98.368 -65.249 -33.118 118291 | -118.329 | 236.620 -50.574 -93.871 43.296
HHEFAE -351.918 146.845 | -498.763" | -250.858 188.341 | —439.199" | -375.007 142.344 | -517.3517
FI BT S R AR ARSI A -167.505" | 65.235"" | -232.740"" | —147.965" | 60.210"" | -208.174"" | =171.996" | 66.132"" |-238.128""
FE NI DU 4503 Al ( MR, Bk ) | 1091.77277 | 139.021 | 952.7517 | 1008.398 | 154.029 | 854.369" | 1237.742" | 139.137 | 1098.606"
B 1589.519"" | 252.457° | 1337.062"" | 1855.783"" | 313.080° | 1542.703"" | 1698.493" | 310.602" | 1387.891 "
B 2078.622°" | 856.0417 | 1222.5817 | 2116.323"" | 738.670" | 1377.653" |2199.374™" | 858.041"" | 1341.333"
HophEA (S (SRR -306.124 | -125.860 | -180.265 | 408.187 | -125.446 | 533.633 | -616.431 | -157.639 | -458.792
ol P E AN PN 2248.167°" | -121.112 |2369.279"" | 2429.937"" | -338.398 |2768.335"" | 2436.703"" | -113.571 |2550.274""
RN 819.669" | -135.517 | 955.186" | 740.556" | -37.780 | 778336 | 705.674" | -151.726 | 857.400°
{EAE AT 2o 44329577 | —26.253 | 469.548"" | 546.6427° | -15.402 | 562.0447" | 442.106™ | -25.167 | 467.273""
{EAE AR 204 4E % -17.613 | -67.709" 50.096 -36.515 | -62.512" 25.996 -7.131 -66.348" 59.217
EAE AFE T2 B H AL 337.187 | 138.0817" | 199.105™" | 318.914™ | 129.9317" | 188.983™" | 331.456 " | 143.460"" | 187.996™"
R-squared 0.207 0.090 0.237 0.202 0.083 0.224 0.212 0.091 0.243

E: AP NRERER L2 RHE; FREER P, caliper=0.01; K sxILARIR T Fe 9,
*p<0.10,

It H bwidth=0.01; *¥¥p<0.01, **p<0.05,

k=10, FF H caliper=0.01; #ZEE P, # LA % EZL (normal ) ,
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WA 2R 2B Ik AT ARE RS, TR AR A 2 S e R B0A 5 i e 7
B, IR 2 Fn, R ERAHIX, BACKA T2 i@ BRI TR Mg . mT
TEWFAL KT AR, AR RS LB H R bt v T oA 38 . R, T B AR
EWFE T, ARG TR A B A i whly, HEAnCA B NSO BRI . 3R
FARHEAR S, AT LATR] I 2 52 S RO AR G0 B B 7ol o By v e B T v ol = A 9 L
{1, AT S 25 AR A AN B 7 S o AEX AP E BB T, SRARRAHROR IR A AR T

NSRRI B, RR BRI SS T AC R YA E W RPrEe A2
4 REANEPRERERFIEE R RER R IR

E W e S
Fl—-LH | KR—>FL MRl | TaoR | -1 R E
2AZPLRE (N=4542)
-94.803 -63.516 -31.288 -990.969™ 122.049 -1113.018™
I DEREN
(135.735) (52.537) (142.846) (272.893) (189.140) (326.685)
R-squared 0.040 0.022 0.046 0.183 0.076 0.204
K f I 4FVEAL (N=3160)
-139.364 -58.871 -80.493 -1038.663" 107.541 —-1146.204"
ARG
(146.862) (56.659) (151.945) (280.275) (185.860) (329.107)
R-squared 0.044 0.016 0.045 0.171 0.076 0.189
FZUCHD (N=4524)
-98.931 -90.254 -8.677 -1098.844™" 121.016 -1219.860""
AR AR
(135.581) (60.854) (143.900) (310.274) (189.875) (356.578)
R-squared 0.040 0.024 0.046 0.187 0.076 0.208

E: EREDEIREREGARBRKAS, AT HAEE, ARULIRT RAHMRG=24R; RPN
REF LIRS E; FREERT, caliper=0.01; K REAREER T, k=10, FFH caliper=0.01; 4
T, HERAES (nomal) , FFH bwidth=0.01; **p<0.01, *p<0.05, *p<0.10,

() RBRESHT

INHEIERE XRA N S WSS AE AN R RS K P T RTREAFAE S B . Cox A FRIE 70
Prog it s HERIEZITAACFEARAINHE , FANFERS 2 B2 I THMbESIPL; mibieis ez
AT Ry, WIFANFLAZ 2 22 T ac it shbil v R4 e R 2IA SCRTFE 8 5
AMERHH AT RS NSRRI, T2 B2 TS L 243 TACPREe RS, R4S
RAMEAR AT ] T B ACPRFERS s 248 NI Ry, T4 8 N CPRE R U 3 2 1 152
Bl NI HAARAHR XA AL 57 IH O AT REA 3% . WIRIRBOR SRS, ”—UE

(D Donald Cox, et al., "How Responsive Are Private Transfers to Income? Evidence from a Laissez-faire Economy," Journal of
Public Economics, 2004, 88.
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o O B it

4B 2 1)

®5 WAAESEBPRERKERER KR I0RN

AL K R A PE i VLR v
T | AT | HBEE | T | A>T | HBEE | ThoXs | Wbk—-F | HREE
S
WA A AR -2670.788" | -264.624" | -2406.163" | 2441247 | -355.164" | -2086.083* | -2888.465 | -394.919" | -2493.546"
WA TS5 A -94.104 162.054 -256.158 -41.979 183.924 ~225.904 -122.224 162.438 ~284.662
WA Ay -2.294 -80.288 77.994 -9.359 -31.840 22.481 0.483 -79.677 80.160
NG e = -270.774 ~132.655 ~138.118 ~242.036 -48.446 ~193.590 -275.670 ~141.362 ~134.308
WA TS5y e -18.275 1858.613 -1876.888 -172.933 1710.807 -1883.740 -4.859 1821.602 -1826.461
FE RS
WA T Ak 38.482 -183.489™ 221.971 -155.766 -268.433" 112.667 5.753 -304.429" 310.181
WA TS5 A 1.990 115.540" -113.551 25.105 139.459" ~114.354 -4.208 116.460™ ~120.668
WA TS5y Fa 146.303 -1.486 147.789 142.030 -4.375 146.405 146.092 -0.922 147.014
WA T -85.550 -21.585 -63.965 -84.038 -6.065 -77.973 ~77.434 -22.096 -55.338
WA TS5y B -26.489 -531.593 505.104 53.713 -497.079 550.792 -26.354 -552.800 526.445
e RS
WA T AR -2709.269"" -81.135 -2628.134"" | -2285.480" -86.730 —2198.750" | —2894.218"" | -90.491" | -2803.728""
WA TS5 A -96.094 46.514 -142.608 -67.084 44.466 ~111.550 -118.016 45.978 ~163.994
NG i -148.597 -78.802" -69.795 -151.389 -27.465 -123.924 -145.609 ~78.755" -66.854
WA A -185.223 ~111.070 ~74.154 ~157.998 -42.381 ~115.617 -198.236 -119.266 ~78.970
WA TS5 B s 8.214 2390.206 -2381.992 -226.646 2207.885 -2434.532 21.495 2374.401 -2352.906

E: T ARG AIREST LHBEH RREADESITMAZIN, EReHERERERNGATER A3, AT FTAEREE, ARMULIRT RATKBRG a5 R, ¥
BIEEY, caliper=0.01; K RILARRIEE T, k=10, FFH caliper=0.01; #ZEHEY, ZEAAHIELS (normal) , FFH bwidth=0.01; **¥p<0.01, *¥p<0.05, *p<0.10,
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AR ILZ AT R NI HEXS 52, (HURARZ B PEAL 45 R A AR OR A B PR B T 8,
AN PRI R B GIFA DL Y Bdgilhiid, 7EBUA MIRIRECR AT, AURIAZE A
SAAHEAR, AR mAE N R RERTRESRARARER , X N BA TR I AR PRI PR EL AL B Hh AL 7
AR RS RS Tl aErE.

IR s BT SR B E NS AT MR B = BT, FATTHR BAEAR R 23
NS AREAR AR AR [FARSE T (B VS EC TV, FRATT o A ik S e A T A5 2 H R o
FE T AN 26 T AUPR R BN . 3% 5 56T 3 FhILEC Tk 4 R ¥ 3R, fEIR
AT RARARE R, ARAHRARAS B AR AR A T AR T2 i AUPR S e B A 235 i % Hh Ak
IO, T 3K b H AR A WS g Y A LA R DU R B3 0 I SGIEZS IR S Cox FE 45 HH A B
WHEWH—E0": RIS E AP0k B 5 2 i AUPRH RS 1 2R B MR PESIHL, PRI R
TR PR 2 X XA ACPREL AL 7= A BF IR0 s MR T ARSE A R YA ST N 2 N, P SRAR PR e 75
W2 T acahtl, Fr DUR RIS ACPR 56 A2 (9 BF 1 R0 23 o FAT T3 IX s I e 2% e
FE RS R A FIRBE IO 19 S Bt . R 5 AERERWT, XS W RS i B L KON 7E AR
O RET AR S BN . B TE, IR S X R 1 B A B LR SO0 AR WA AR o) B (IR 2
MR R, MRS R 0 A 4 SRR AR R, IR BT RN A S A
R h AR LE

. &Gig5itig

TEITAER AL H ™ AT 5T, AR R XS G b 848 NG U] — EEERFTE 40% Aoty
X R AN O E AT RO I AE A H 2 AR A — T LSRR bRy A A%
TLH , ARHRORRS T AR BT R0 AR T M ERICR (00 25 A 8 A B i, i
FLIRBR T 2350 ST 20 G A R S AT el . X T 4F AokUE, LR e 47 3l
A — A E TR, RFHRRE R SR A T2 PR & TR . (g
RSN N, ok AT RS — B AR AN Z AT R AR IRk B T
T HCPR AT R ™ He P T BT IR AN, IR AR AR X AR N I B I AT R8CRORE 2 Bk
KBNS o IEIZ , GRASRIS KT H 0 A7 R B Xk S Ef A A A AR PR 22
ROR VARt — AR AR BOR BB A 205

FLT 2015 47 [ e BR-5 7R 0 B R A R, (R BE VT BE e A 7 ik, AR SCIIEA B
T AKX 247 32 B 2 MHOMAR 2 Z M6 T AAPR RS i B th AN . SRS, 3R15 K
FHE PR 2 B35 55 AR 2 B o AT AR T B ACBREE B (i A1 XA ) J7 AR PR 6 7% 1Y
I AT R, AR ORXT AR T & — B A AR ARPR SRS A7 25 i BF AN, MR 28 4F

©  wBERy: CRAMRG T BEEP I IR ARG SR BETAEIENLRI R 00T ), (@UrE3has ) 2018 4R35 2 )5
e mEE (RIS SRR ORIERCR : T CHIP Bdlaiisrbr) . ChELCITRRE) 2018 4E55 6 41,

@ Donald Cox, et al., "How Responsive Are Private Transfers to Income? Evidence from a Laissez-faire Economy," Journal of
Public Economics, 2004, 88.
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A By — AR T A B AR B IF R R BN B2 W o X007 0 A% Rl 2 e B 2 I A B
ERFM, AR 2 35 BF B AEZ BB Ok A T UAF T iy AR E WRPREL R, i3 e 1)
R B IOV H T AN B35 . B BRI T3 0 o S R B 4 R 3R, AR IR R
XHACPREL ¥ 1) B BN AEA R A LR rp A7 A S itk . BAMORDE, ARFHROR X AR 52 Bh
K BT T L W ACPR AL B9 BF O YA S AR A rh R B W3, (AU ARt H A A
W A B e LR P U R ANATAE

ARICEE R AR R 2 X B AF 52 Bh 38 1 Lo AR PRI RS A7 D 7= AR Wk 25 18 67 1) Bl
M5 307/ 1] FEB AR AR 2 BE e RS o X T AU IN A2 Bh ok U, AR MR R 7 2o iy
XA AT R C T RO, AROR PR B A R 2 BE AR DA BE AT &
RN Z M 52, Ho 2o il AR A RERY AU PR RS ] i 702" 1 AR IR PR T
P, o G 47 g 3 52 b b S 55 1T AR PR XS 2 4F 32 B & I 2 B 2 R0 . Bk
fEE HA 2 A B S, RIVOR S8 & A PR A A IR PR A BOR ORI, A BE a7 A 1 3l o A1 f
G BB 528 47 32 B B WA K- O B e IR BE 3 e 2075 T B A ARG PR X 2 358 A B A QB
P A5 PN G H A SC AR IR A B L1 200, 5 Ul e 2 v Al A A IR PR X T 8 4F 52 B 4 2 B J2 1 1Y
Il DR AR A A ASOR

2, AFHRDAIACPRE TR HIET IOV T A IR 2R AR B R N B8 S AR R K D 7
WG FSCHT, IR RO 20 2 B N BEAR AR AR ST . (R, XHRBRZRSE
FAB B O nT REXS 52 B N RAR B A= AR TR RO, . B oG, FERMHIROREF R A T
LWHRPRAE TR Z )5, 2B NFRR T X T M5O, X T BESs S i T IX P2 5O
FEAETZEARFR M, N &2 e AR ERAKE. K, 5747k
e Mt (DAREMFA AT ) |, R A AL, XA B T m 2 B g AR
KU UREREZ . Wa, R LRBTISIET, BRT LR TR AT, (B
G SCALRIRE IR T, 122 ] R i 9 IR B4R AR A AR 2 BF R R R AME R BEFEAZ A I D
HAn T2 aT RE 23 1) AR ACRESR AL BT 22 AR AR RIIEORL , J00F T B0 8 A0 BEAR AR DA B AR
FBERMRGXHMCPRAR RS R, IFEERl EIRASRDT LR Bl 52 B2 N S A
K- B2 M S AR RIS H R A T 207 1)
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Will Rural Dibao Crowd—out Intergenerational Transfers from
Children to Their Aging Parents? Evidence from CHARLS

Han Huawei
(School of Social Development and Public Policy, Beijing Normal University, Beijing 100875, China)

Abstract: Using national survey data from the China Health and Retirement Longitudinal Study
(CHARLS) in 2015 and a propensity score matching (PSM) method, this article empirically examines
the effect of rural Dibao participation on intergenerational transfers between adult children and their
aging parents. The results show that Dibao participation had a significant crowding-out effect on net
intergenerational transfers from children to their aging parents. While Dibao could crowd-out the
transfers from children to their aging parents, this effect in the reverse direction on the transfer from
aging parents to their children was not significant. Dibao had a notable crowding-out effect on irregu-
lar, rather than regular intergenerational transfers, and heterogenous effects across income quintiles.
Only for the group with the lowest income could Dibao crowd-out intergenerational transfers. Re-
searchers should adjust for the crowding-out effect in the impact evaluation of rural Dibao.

Key words: rural Dibao; intergenerational transfer; crowding-out effects; PSM
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