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"Empty Account' is not Empty—A Social Spatio—temporal
Study of the Relationship between State—owned Capital and
Social Security Funds

Yan Xinming, Tong Xing
(School of Government, Nanjing University, Nanjing 210023, China)

Abstract: After a long period of discussion, the transfer of state-owned capital to enrich social securi-
ty funds has finally been realized as policy and put into practice. This paper introduces Marx's theory
of social time and social space, reveals the social spatio-temporal nature of state-owned enterprises and
their employees in the process of state-owned capital management, and analyzes the social spatio-tem-
poral basis of policies such as "deemed contribution period" and "fully funded personal accounts" in
the reform of pension insurance for state-owned enterprises. Furthermore, this paper studies the social
spatio-temporal significance of the transfer of state-owned capital to enrich social security funds. It
also puts forward policy recommendations to ensure that all population groups enjoy equal and reason-
able social security rights deriving from state-owned capital, achieve the national ownership of state-
owned capital, and advocate joint contribution and shared benefits in building a nationally appropriate
socialist social security system.

Key words: transfer of state-owned capital; social security funds; social time; social space
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