H O#H% RAEREEHRERZM

1R R % 1] B2 B AP i
LT T AR B (OB 5

#Ho#@ X#EE X

RERE: A CETREZTRARF R, i T KRB BRRF R TFREFT A
BlEFEHE. ZREAXKAEBTRKRFRZEE XML, TREFTMELEFRS
KB 6—9 ME K, AT RLRE KB B ALK £ F B, LUEME T T
FIe AX#t—FRARXKRBLRKFRZ G, R FA BB B 0 B8 g, 7 E AR
A BERERSFREFTFNRNAERATEE XRBE Y THRANR G N FREERT
FEHCHYRARGH AR P ERAREAANE RN BER. EATERMERT,E
REREFREZAG M RELEFEOURZERZN N AHE . AXHEEA , ELWEFN
2RARE BYILA2BRRIE T, XH 7 AN RKERFAT R, KA THEW
3B PR A TR T AR — o R

R BRFR L£FEFE RAREH

— gl H

HE 3 B PRAF U 2 1T AT 34 2 S UK R AR B0 I 18 0 PR 37 2 — , i S 2 B 0 1 1
R—IRA 558025 B XHBAT T —ARFAR) 75w . BN, 2 K AILE 20 4 90 4% H 1)
FER IR PRAERY , BIF 5% & R A 4 S SO AL B BEORHE 23 /0, WA 1 2 L9 410 ( Battistin et al.,
2014) o FFZEFIAMLRIEIN T L L g, hEE R . RHERE LTS
JRAS T AR S FEAN AR 55 6 A 0 BT 5T L (1) HLACHE BB IROR R A L T B g i BUA B
TR I, AT E R X, 75 PB4 (A5 A0 B MRORHIN T2 MR 1 T+ 16—30 ST 43 i ( &
HEFNERE ,2017a) .

B—J7 T, P E LR S 85 5 R R AT A BB R T E 2017 AR LS s B S
HHy 61.49% | [FI4EF[E K 55. T4% , H A 50. 50% « VT E 2P 5 & % T RN AR & , i
A & R TR P ME e o 20 L Mk 14 2 B AR I 3B W R , SZ B0 B 4R 18 1l 1995 48 14 24 36
%, EFFEI 2012 4 26. 60 2 (SRAVEERIEAEM ,2016) o BF5T K BU0) T AR B IGE , S R AR B R A1
( EWAHAEPH T ,2015) , 78 OECD [E 5 A 2K & 3. @

TEFRRE( S HAR B o) WAL 3 R AP S I, i f A2 A2 75 A I [A] 422 AL B A& B T
ke A B IR )4 o AR SR P v R 8 R VR s L o B ARIB AR TR A B A B B 5, i
AL BR T A B Rt AR THZY 6—9 D17 40 8L 32 TH T 29 44% —61% , W 52 2 AR Bt

* o BPEEEMEGEITEE) B B RFZ T 4B, IEBEUZR5: 200433, B, {5 46: jfeng@ fudan. edu. cn, jyail9 @ fudan. edu. cn;
X5, bt BB MR B RS: 200020 , L T-f5 44 liufang @ sass. org. eno A0 [ 2 [ AR BL A LB 0T H (71573052) HUH M
PAAL SRR RSO H (1712D028) B%E B, Bt 2E — @ “rh Mt & RS S BORIS IR A8 =W 95 sl 25T ik
127 5B ST B R A TR L RIS R, SC5T H L.

O AT E S G ERE S 5T /15 B UL ot

(2 OECD Family Database, http: //www. oecd. org/els/family/database. htm.
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A1 e — R PR JE AT M C S 2o VAR A AR A PO XSSt o TR Db i — 20 e B AA Ul i AR AR AR %
A AR B R AR ], 52 B B REAE b B LA B ACA R AOM TAUE B B s ma BE R [R]
Ao R AT o 1T AR A B DR AR T W X A 2 T4 A A v P e DX A 2R DR SR T T
R U A QR AT LARE Bl 5~ Qe MR A 7 AR R sy £ B B LA o

RSO F L3467 IR LR B R 2 7 ) LBOR A BOR & o —T7 R R RAF 52
T, WAERF IR B ORISR S I RS MR SF 8l 0 A R 7 280 Y IR IR AR AR s 55 —J7 TR E A\
FE AL B A5 TR & 5l A= B R R RSB . SR, A2 P AR B L AR B g Ak = 41 224
W55 PRSP SER IR AR AT BE 2 S EUE B AR — DR wh 8 AR B EORRROR « ASO B OF
FEITTRRAT =7 T, 5 — , EA IS SR AR IR 5200 757 S 45 9 52 ) ( Maurer—Fazio et
al.,2011; ARZL4E,2018) AR SCHE— 204 T XHE T ISR 5 ., FEIL @ IBIRAR I BOR 40t
THMERY R B, T LU DGR RAE IS N AR PR R G SRR ARAFE 8 TT L6, U ACARAR T RE A o
PLET < ORI T Lo M PR AR, phy ab t 0 o DR 2R 1) s 25 A JHA e LA 47 ) ) 2 B[]
ST A B R ASCACR IR o 20 = AR SO SR PRAF % A 52 HA T 58 (Y OR35S, B ]
ek T AR IR BEAE 55 1 (A1) HLACREREAS , by st ] o IR PR AT 8 BOR AMU AFA1r

SCEEER PR AR S SCRRIEA T34 58 =870 O il B T 5 B R ST AR £ DU AR 34 48 e
PR BAEAS 56 T U AR SOR R SEUETT 155 S /N0 70 g BEAR G 2R R AR VA 30 26 L
IR AC AR AR AR I R 1) A 7 RN 18 = O AL s i SR 4518 5 R S

T\ OCHERERR

LSS Z HARAE 20 2 BEARTE, — Iy m 7 ZIEW E AR R, 5 —Ir s T TR E R
BN, AR B RIS AR & XIS TN A2 B A B AR, 2B BF SRS T iX— 5o
n, RS E 1958—1998 AR IBFFE & R, Zo Pk sl 22 A B 238G TE 10 3K R {H o PR S PR T %8 1Y)
$i 19 A= B AU ) )G £ ( Papapetrou, 2004) 5 ] 28 > OECD [H 52 Z 4 Ay A Bl 0072 & 3, 2otk
HNZ HREEREET R TR — DR, 8 S A 52 OE & ( Mishra & Smyth, 2010) .

& k97 sh 2 SRR BRI R S5 4 B Z RN h o€ B 58, Lo T o8P fE “4 |/
TEST” BVAE B S8 Moy gt [l b, TR B SCIRA TR s kUil AE Ltk 25sh 2 5
UL Z B OC R, R IAE T R TR ERTT T 97812 5 M55 3 i) ( Angrist &
Evans, 1996; Angrist & Evans, 1998; Bailey, 2006; Bloom et al., 2009) ; 4= & % 2 1 i) T.%¢ 5= A= B
2 HAK A B 5200 ( Lundborg et al., 2017) .@ Kleven et al.(2018) /2% 1980—2013 4E 1%k,
RIS TR & AE % AR, AR B AR & 4 LK g K R AR — 2 B 7
A JG— BT AR B2 PR T3 R T, Z S IR 2R TR F - X AR5 o 2 A 5
LoV TR R 2 GRS A AT ( 2014) A1 FH v R (R 5 78 5 R A 3 B EE ( CHNS) L % 1
BAT NSl TR R TREA 7%, HX M w2 208 Fe i m - B A 5T TAEN &
PE N B O TR L A AR 1 N A= PRI, BT 55 45 ( 2013) SR HIAS [A) A 08 B i) 32 282 2R T
FeBIAE Lot A B AR I Y TR &, R AT CHNS B B2 & UAE 2o A B AR L B e X oM T
K- B 18% B4 £ i) 50 o

O (EFEMET RPN AEYE R, Angrist & Evans(1996) R JH 256 E 56 T FE IR 189 15 HE ML E (1942 ko Bloom et al.(2009) R H
1960—2000 4F[1] 97 A ZOC T MR L HEM E (8 fk o Angrist & Evans( 1998) F 52 B2 4%+ R F0 vk 5 40 & 49 1 T AR B
Bailey(2006) 3R JH 20 42 60 4T 4R 3¢ [R5 JH X TG VAl i 22 25 0 iR A A 28 AL A T H A8 Bk e Lundborg et al.(2017) LY

N MR RS S LI SN S 2 S A T H AR
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FESR AL AR IE 2CORE, A A RE 4k Bk}, P98 22 25 & A TAERY %8 Compton & Pollak
(2014) KW S AR LA 4 1Y Lo A ACRE RO AC BERET , Al T A% st Ml ARE 38 AT 42 15 4—10 D E 43
o Maurer-Fazio et al(2011) Xf P RYAITFE A B, 24 20 JLAMBATT A S BE B BC AR AC R AR, 97 5 2%
SRR 12 DA e A AR 2017) F ] rb FE SR 2 38 B 8 A £ o3 Bt 28 AR SCRE R R AR
MEORHIERS W P i T W57 shBtan o ARZLAE(2018) JE T 2002 47 v [ <7 9 44 Y 52 1) 2 Bl R
ZRIR R R EELS A RENS W& D% L VER 97 50 2 5 2 F TAERNE] o BFFEId & PR A IEORE T £ 1t A
B o MEE R A B, AR AT G, AT THY ¥ LB i) G842 7% F-( Hank & Kreyenfeld, 2003) o
X7 22 TSR I, A AR IR RIETEE A — N T T 2 — D TR T RedE ] B 4
F+( Thomese & Liefbroer, 2013)

H 1, ACHGR AR B 3R B9 A2 B A7 9 n] BB AR S2 R, AR H R X 5 T B AR TR D
Eibich & Siedler( 2016) >R A1 E#E 2 28 P4 , A AR IR 23 il 2 4 s iR AR AT S AR A0 BRI A2
B RN 322 AR A B IR IRAE I 8 4% A I (] T 2L Battistin et al.(2014) &K
FIRIZBEAL 23 TR A EE 0 A5t IR IR AR S X AR R A B 1 4 B 3 e s, I Hsk A E PR
RS2 o 3ok H Y FE I R SR AR AT LASE IS 02 1 BECRHIL 25 B3 BORL S 8] o

FE v g IR RAERE I A 1, X T 2SR MO 7R B 2 B YOG R B2 it 1 B T SE A PR
P, p s P LAHRBR A PR R XS A= B AT M A RE 0 o A SCHIR OGS B A IO Ay A= A 1) AT I >R
T EBAN G, %A S PR JEAE#E B ( Compton & Pollak, 2014; Maurer-Fazio et al., 2011)
AR B RALE( Arpino, 2014; ARZL4E,2018) SR T H AR &, B 5 (1 I B A B nl (B 52 3] Bk 5K
FROSE I, PRI T AR ME I A A PR R 25K o TR ARAE Y BOR BA B RIS E T, # HIRAE IR AR S 1R
RAFEAT Y T HAR 1, 41 Eibich & Siedler( 2016) 1 Bratti et al.( 2017) )#F58 3% I 245 N 215
I GBI 2 B AR AT A AR ) T A 4

CA STIRITSE T e [ A B i (B A B R IR RS2 K 2R A M AR S B AR 2 o foilan, SC
BRA B, Dot LBk oA A 3 I TR FLERIA B 238, 1T HLAE R SR AR RS2 R ( 5 B A M S A7
2008) At REEAK AT SRR REA: B BB ER TR 2015) ACRHERNEXT Lot A B B IEA
S Zhang and Luh,2018) 55« A SCRACHIR IR 51U 5 I ) EFEAHIR 3 , % B STIRZEA T HM SE -

= BEVERE R

(—) W 5 SRR E S

e L R AR AT % o] 32 2 AL MR T S DR ) B 1) — B B AL AR 23, Al ol Bz 9 32 E SR AR
AR IUE I, TGI8 TR T AR AR 60 JH %7, 2+ AR 55 8 %, o T NAF i 50 J
% U R T BRI BLI 55 31 )0 0] LR BTR PR EAE R R AR Ab 4 TR S 7R SR Tl 1 55 3
JIHRHAR AR BB IR T2 20 {22 90 AFAXS 0 [l i 9 53 18 A0 0o S8 I, X3 R AR 1 B
PATHHR AR R T A A B il B 5e 38 . @ A SR ATE AR AT o (5 RT3 00 A 5 2 )
P25 B — AP AR IR AR 57 31 o5 LR B, 42 BB AR LL B /N ( B E AN TR ,2017D) o

RZIH TIRIRTEE0 8 NTFIR MORHIN T Lo AR A v e e 5 57 2 B ER 4 5 ( CHARLS) 2011
AFR 2013 A7 1 WL R , BB A T 5% 2 ORI il B2 i 9 2 M A0 55 1 BRAB AR T2 5 BRI T

O (ep NRIERE 7 SRR T A0 )(1951 45 . CEFEHLCA SR IRAL IR AT AR D 1955 4B . (B 45 e 56 T AR Ak
IRHARY AT A2 (1978 4F) o

@  FFBARESORERR A AR IR S LSO 1999 453 H 9 H GCTF il 1k A2 1E 35 5z [ 53 5E I3 oll BT $E iR
IRA S RS A3 0 D
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LR B T 30 AN E A0 16 A1 73 i (B EMIREIE , 2017a) o —J5 i i T OB T 202
e EK ISR ZEL S, 53— S R A AL IORMA R B = A 00 HIRIBIR)E ZAMRA
A REAREEAE 55 3 1T g ool B mANAR( 5K L2015; #7,2014) o

AL AT IS & BEE Tk A 3R IR AR I 4l LB o5 SR L eh 1997 4R89 77%
W% 2016 4F1) 33% 2003 4E[E 55 B kAR T O TANLEE M SR EIIE S0 ) 3211 T 5 47
(20032007 4F) 2 JLECHE BCEBE HAR, LA I gl LI 8 T MR, KUkk 2 Fr i 2%l LI
ER. A4k 3 2 LT 4 JLAFE LR G5 MR ik =, T4 2 Hicdl (2 7, 2017 413 [ 22 4 LA
FRB RIS IR AFTRALN 4. 1% o NIpEIUIRSS BB = 412 8 24 I B e LALA it 45
WA AR T H B E 5. Nt 5t 7.8l )L W 2% 29 5 A 450—750 JT, 73 Fel Dy 45 A 900
TG, FASL 4 ILEE R S 4y JUBE Y 5—10 A, RIEAFFAHAI( S1) HACEER AT LR, dtb 1Ry
BT A AT RERZ B ( A1) AHACHE— QIR RAF I8 A2 I«

Hh ] 5% B 2 B A 2 ( CFPS) 5080 B/ KT 33. 6% Y AF N Bl I 2 ik A il © > H BT B
T IRE LT (ARLL5E,2018) o WHAME KA1 BLF  ACAUHL AL Fa A QIR 5 3 A 1y 2 ik
XA ANEE B A SSUERT S SRAIE 1 AR IR 252 i T4 B IR 5 ( Eibich & Siedler,2016; Battistin
et al.,2014) o X OECD 5 = &dls i G it ik e B, 1252 1R PRAT % 12 400 79 47 e S BRAE AR R 6 &R
(18 La) RO AR T R EH—ERE AR CR(E 1b) o XU, FAUET
I TR]EE 3 ] BE 32 B ACA B IRAF I8 B2 R, SCACBAR IS 1 1955 3h 2 5l R 21 QAR 1

31

e s® Sk 240
30} S ® IR 2.20F ® ME
PORT
kS ® AU E 200
2ol B K
% $ SOV BE 1 1.80[® AUSTRA }IW ° NZQUX;H?E
Ezs ® %160- . b ® IE
. ° ﬁ)LL. Sk 140F @ GR e ® PO ® PO
® LA 1.20F ® KO
% 50 & o P 68 L0030 45 50 55 60 6 70 75 80
BE RS 55-64.28 5k 9%
la ZFERKERMYE ER 1b ZEZEMULERSETE

BAEA R : OECD 4 )22 ( https: //stats. oecd. org/) o FemEHRELR M E K, LLBGRIRERS oo & 4 B4

BRI AR K E/MERE R, B 1a 2 25 AEZE b R 31 ANEK.

(=) BRSO SHFT IR

ARG A PSRRI W S LR IR BT . BRSSPl N, AN RE
BRI X EF AWV IE PR BRI T TR y #0%) FSLR( FHR o #9%) - KA 1E]
I PE R TEAWIE R . o FIALSHT 754 TA SCRE 1 A 3 I TR 8 BB R o —
AT R

MBS b A FBER TAQ AR T K- w) FIGBEXT AR B AR AR (A) BRSNS 25
SE LR w0, A i w, e [001](i=0,y) A e (0,410 FIChRLRR, URE A, (9F
bo B WIAEFBER G (i =y .0) YU 1 S el B0, W7 LA T TAE( T,) LRI L) 5%
EHET(Q,) A A B IR BE T B4 B ) FE A PMC

FRERV BB BT BRSO T TR AR B B LA SR Ry B HEA T U o ol T o LR
FHHL B A I T 210 50 B A0 RB . AR IR A 3 I R RE T SR Uy = min( €, C, L L,
L) s WA WP 7 MR BRI EECH Uy =A% min( C,,C,,L,,L,,Q) « Hr, KEEXFFMUAY
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TRAF(A,) B, A B R R IR EE Ao A, X AR G2 B 51 (7R ALAR) ki, e 3L
A F AR [FI I, T 2% ( C,) B2 PRI L) B DU R s X MOk 3, 320k A I 3E i BEORHIS TR ( Q)
TR U A4 P e g o 33k B PIMACAR AT 1) ORI 8] Ry ACARAN AR AL Y RIS TR] 2 A0, B Q = Q, + Q, -

FIE LA TR RNIRZ A R, AR FNRIRAER I R =0, Q21 2] TIRIREEN R >0, 42
WAMERTE . AR E AR T THAT Re 0,99 .0

FAPRAA A B R T R IE S AL, I S AR B BRI I R A B I 22 57 -

(1) FREEVEHE “LEF 7 T I 4 e e A ) R

maXCi,Li,Ti,OiUF = A,* min( G, ’Cy s Ly ,L}, » ( Q}, +Q))
s.t T,+L,+Q, =1,T +L +0Q, =1
R+w, +w, =(C, +C) +(w,l, +wl) +(w,Q, +w,Q,)
I'=0,L,=20,C,=0,0, 20,1 =0,y

H RO R 2O Q, A1 Q, Z AN, AEFE LW Q, 1 Q, WIS 43 B X B AL S
A w0, Flw,) PR ARt T AR — 7 SIS AT 58 22 1 BEORL, 107 T 98450 19— Jr ) m L
A RECR S TR 45 B TR I ) S B SR TRt AR B — JELE, B b A1 ORI AC AR RO ) 1 T A oy

R

[ R DA, LA B A & RBERESRAF I R Vi (w, w0, ,A, ,R) =A,* +w, +w,

(2) REEHEFE AT MR LFIE: ©

AT LAAS 4 WA B R REAS SRR I KBUH Vy (w, 0, ,R) = tw °

(3) FEEAE PP |

AT ARAS GRBE G A B ALK AT (w,,w,) = 2w T o HIMYZERE kAR E

FEWE A=A (w,w,) B ZFE RS AT ER(A Ve =V, S SERE “REF .
XFHOR G AA3(1) 2

@

2 +w, +w, +min( w,,w,)

R+w,+w,

2 +w, +w, +min(w,,w,)

0A" (w,,w) 2+w, +w, —min(w,,w,)

>0 (1)

omin( w, ,w,) (2 +w, +w,) 2

A (w,,w,) () EEAFEFRA RN THKF min(w,,w,) « FEE TR — ik
ABEARRS , BRI P T AP A™ (w,,w,) TR, YR A T T RE MR T -

25 LRIk FRA 1 R AR

et 1: FAUEF RS SRR BRAA O, B B IRER S, FUE T B .

A1) L ZEFARAER R (w0, <w,) BTG, AR RS WO T 9 (w,) FEE AR A (w,,
w,) A8/ AR AR RIS, A= B R RGN o [R) I, F AT A 0 2 i 8 75 14 G 52 e AL -

it 2: AR IR AL B A L HROR O AR 2 3 i

O BERe [0,%]%[ e [0,1](i=0,y) BTN T IALTIFHE G, 2 R <1 —%wio

i Vi(w, ,w A, R
@ b TR TR S B e A R AT v, . ok g g D8 (e A R)

dmin( w, ,w,)

=A%

2 -2R -max(w,,w,) Vi (w, 2w, A, R)
(2 +w, +w, +min(w, ,w,)) > T gmax(w, ,w,)
@ R R e SR A3 A2 oy T W SR A W, T i A 5 R T
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—RAFOL T ACARIRE TR YA B rTREAR T 540, R 9528 WA il b e S it fe
[ R e T LA 35— 5 -

5L 3+ SR PR S PR T BE IS A g 4 A, AR TPl ll T BT B AR 1 A AR, 1B AR L7404
BN (D) ST TR A AU B M

. % s

FRIEA ST H 1, 5 ZEVE IR R 5e B i 45— AR SAR) 38 A7) #1287 20) 17
Bo MEZREEEER A ( CFPS) s il LA i X — 75 28, FATR A H  2010.2012.2014 4F A9 5000
CFPS2010 472012 4%l 2014 4F () 4 [ A A& i 0 & 2 [ 26 AT AKX, B Rrp k. ©
2010 4EFLIHEF T 33600 NAMA,2012 4EIHEF T 35719 DMK, 2014 4R & T 37174 DMK BT
AR REIE B FRGE R ZERTT SRl A SCHFARGEE i 9 ZEFFHEAR IR T [T [ s 4 o T 1
(I — BN NFFAE <@ FRATTHE FARREAR BR 1 7 2 T AT WA 19, 20—45 % B IS ok, REAR B S R 75
20 & Z T 45 % 2Z e A % AR ARAE AR EY BN Frb s HEAR /N, RO 20 0.31% o i R
eI FAFEAECH 26933 4.

T AR SO (M2 SZ B R AR Y BORE  (14 SC AR, A9 01285 S I A T 2 DR 1 B2 A 40
IR B & MRS T B R AK F L A REAR @ X F [l B B 2k O REAS , 3l /2 LA A4S 2 i v —
TN A ZACAFEA PR IR T 3% B AR i BT o5 (1) AR 1 H 32 T 57 i E ALl 25
(2) ZHEBREAARR L, L@ FpEA T, FARACEE I 5 0 — 7 w18 R B 7 55 10 Ak
5425 A, FARELAEAC B rh 2 /A7 — 7 R ORI B2 2 55 00 1A R 7346 A, AR Hh 2= A — 1
IR PRI BEAE 26 ) MA R 11352 A, i BB HEREACSH 5106 A, e PEFEA Ty 6246 1.

AR SCHE R AR RAF 5 W 11T S5 A SRR A B, SR AR IR B85 2 a8 3R R A 0% 1) Bsf TR AS A 2 10
AE, B2 PR 40—60 % (& TR 45—65 %) , BPEN 50—70 % o ACRE sl el A Bk B9 vk e 1R K
AU P B[] LA G e SR A T 7 2 ORI T B 5 ) — D AR S o, A SRR o L R DL S AR AR A A
X TR BRI — 7 A 28k, — 57 A BB 555 (Bl ) B 5 i 13) AR R 54 %, A00%
(B AT EG) AFIE R 56 %5, B T B 23 HE B s IR RAR I8 T30, IR 2 vk o AR ARAE 108 1) Bsf TH] AR 2 10
A, BT FRATLAFFCBE R A AR IR B 1R ARAE S A AR R AR A BIA IR RAFEHS , RIS - 1 45

PR HR T35 2 AR ) B 2 55 0 SCARREAR B et AR W28 1o P AR 5B PR A iR IRAT 3 1
ZHEBRE R TARIABRREB B ZHE R, BB IRAE R ) 2 B EREALT R
RELR RIS I L R Z B B R . X 22 5O A PR AL R ) 45 5, — & i 25 B R T 57
AR 7 5 10 N A R B A, Bk 2 BN A R () 55 Sh 5 i s IR Bl 57 B 2 3
BREZSEG, LH2ZHERERS IR £ 1 & B RPA W 5 0w AR H ) FEAH 7
75% —90% 2= A7 , 15 B 3k A R T35 8 ORI 7 25 10 £ 2R P 09 N . TRl ] LUE B IR AR
EW B SR B IR F LA AR 5 3] 98% Ao Ay, itk B 65% Ao A, T AR i 1B R AFE S )
SR I T IRIRFZ200 5 LEAE] 10% , Lo MENEARE] 5% .

@O AHEALE RKHE AL WP LT AR SRV L VTR VL 2B AR VIV AR TR L R TR T
JE AR DB IO S 2B BTG T 2014 453708 A 5ty FIA DX R 17 LI A DX A SRS 452K AR X o

@ AT RO LR MREARSEAT [0S, JEAR S SRR AR — B

@ SRR T IR BRI FE AL (5 PSR D IR TR PR R L, 59 — 2SR ML DG Sl 0 67 9 2 IR R o 32, S 4>
L B R R IR R AR I — B

@  IEHALBERAE 2010 45 CHb 22 BRI 1) ATAR )5 SO0 A B 03RSk BT P W R R BE AR R LH 4
REBSIN TSR X — b PR A4 T SCHR A0 ( Feng et al.,2020) o
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* 1 KRN ARG T R
R 3 % (XGRS [RERESS
AR RAER| AR RHKER| MR KRB R MR R BB
REW | RER | RER | RER | RER | KFER | RER | RER
ﬁiﬁ$ 64.93 | 55.14 | 55.84 | 47.65 | 65.06 | 55.38 | 56.02 | 47.75
THREEEAERERUE 0.215 | 0.129 | 0.077 | 0.153 | 0.183 | 0.121 | 0.074 | 0.150
#&Tﬁ)ﬂ = 0.744 | 0.949 | 0.885 | 0.975 | 0.775 | 0.978 | 0.894 | 0.978
BT R AT 0.440 | 0.647 | 0.444 | 0.702 | 0.472 | 0.716 | 0.486 | 0.731
EE QBT 0.977 | 0.100 | 0.639 | 0.038 | 0.983 | 0.070 | 0.647 | 0.051

HOHEKIR: ARAE CPFS2010.2012.2014 JHARSHN . AXFH0 T S WEORBTR T 52 2 D3I 1 78 o5 50 R LA 50 #6053
PRARIS IR 10 EMOREAR. B IRPRAR IS " A5 A0 R SR8 AR A — I BRI AR BR R A ™ S S S
R TR AR

* 2 FRAEAEZ T HE

¥ AR 2 HARE

AN AHRAE
A i 29.96 4. 889 2619
AR 0. 407 0. 491 2605
BFEUE 0.239 0. 426 2605
WA PO 0. 642 0. 479 2619
H I 0.583 0. 493 2619
W—E TH 3 9.894 1.097 755

e 18 4 4E
S 31.91 5.112 2265
W BT 0.419 0. 494 2289
R/ 0.235 0.424 2289
WA p o 0. 760 0.427 2619

KERAE
FEF NS H 10. 81 1.063 2440
S AR A B 1. 865 1.177 2093
EH%THE 0. 944 0. 670 2619
—EEFE 0.111 0.314 2619

BRI A4S CPFS2010.2012.2014 (A2 RE 3 o AR GE T4 2 W30 B MR T 77 A A 6 ) 2 199 A0 B sl 1 A2 BB AE 1 58 IR A
FEWETTIE 10 FFRFARL A SHIRREER | “RIAFIRRER "M E XRER L F TAE7RIZUIH B NG 4R T
16 Rl —AFAE TR R A RNERGE W 12 S HAFREAR S L.

2 R TMREHER G E . FATEER T ACACHAEERR - ik B IR AR A . AP
PIAERS A 29. 96 %, T B3 4E#E 31. 91 % ,64. 2% (4 FF¢ ELAG A P 1,23, 9% 1y N2 A B )
PLE2br. SEA SOk — 20 R FAUEZ AN RE 2 P NERAFER “264F7
( Eibich & Siedler, 2016) , it A MEREH ) “RiE—HFEAE TR .

P2 SRR L B RAEIR R AR I TS TR TR A2 5. AT LAE ), AU AL IR AR AR I 1)
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Intergenerational Effects of Retirement Age Policy:

A Study on the Timing of Giving Birth of the Younger Generation

FENG Jin", AI Jingyi* and LIU Fang"
(‘a: School of Economics, Fudan University; b: Shanghai Academy of Social Sciences)
Summary: Postponing the retirement age has raised many concerns among policy makers and academics. A mandatory
retirement age policy will affect not only the first generations labor participation but also the second generations timing for
childbirth. Grandparents have become crucial care providers, because formal childcare is expensive and scarce. Chinese
women have a high labor participation rate and face severe dilemmas regarding fertility and work. A grandparent’s
availability for childcare may affect when a second generation adult decides to have a child. This paper estimates the effect
of a parent’s retirement age on when their adult children have a child. It also examines the mechanisms underlying this
effect.

Incorporating data from the China Family Panel Studies of 2010, 2012, and 2014 into a regression discontinuity ( RD)
design, we find that the second generation’s probability of giving birth increases by about 6—9 percentage points, or 44—
61% , after parents reach the retirement age. We provide evidence that the probability of provision of childcare increases
after parents retire, especially for low-educated parents. The effect is particularly significant for highly educated adult
children, or adult children located in areas with more expensive childcare services. This indicates that intergenerational
time transfer within the family can help families cope with fertility penalties and expensive childbearing costs.

The study’s empirical strategies are as follows. (1) In the baseline model, we use the RD method. The key
explanatory variable is whether at least one parent has reached the retirement age. The dependent variable is whether the
adult children gave birth in the past 12 months. The regressions also control for the personal characteristics of adult
children, such as the education level, Hukou status, and age. (2) As a robustness check, we use reaching retirement age
as an instrumental variable (IV) to perform fuzzy RD. We obtain similar results. We conduct more robustness checks,
including changing the measurement of giving birth, using parents who are not covered by a pension system as a falsification
test, setting retirement at different ages as a placebo test, and changing estimation bandwidth. (3) We verify that parents
increase their intergenerational care after their retirement. We use subsamples to explore other mechanisms. We find that
reaching retirement age has a greater effect on second generation parents” birth timing for parents with lower levels of
education. Besides, the effect of parental retirement is greater for adult children with a higher level of education. We also
show that the effect of parental retirement is higher in communities where childcare is more expensive.

This paper contributes in several ways. First, we provide evidence that parents” retirement affects their children”
fertility behavior. Second, we use China’s mandatory retirement age policy to avoid endogenous problems. Third, the study
focuses on grandparents covered by the social pension system to shed light on the necessity of public policy reforms in an
aging society.

Postponing retirement age and encouraging fertility are both critical policies to counter the negative demographic
structure. Our findings imply contradictions between the two policies and reveal some implications. Policy reform should
abandon a rigid retirement age. More options should be offered, such as setting up an eligible age for obtaining a pension
and an eligible age for labor market retirement. Policy reform could include childcare in basic public service schemes
financed by government revenue. Affordable public childcare facilities can help mitigate the cost of childbearing.
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