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R0V ARE S Bl , 2012 4F [ S EEA S BURT BUAA I5 8 ORI MR P78 DRISE A il JEE 4 i 5
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2 DR 5 1l £ 1 BA BRI A P55 AR PR P e R 22 S0 il ) P IV SR 1 B B2 P S B SR 2 —,
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AERY S50/ N AR 2014 457 A4REZE 7000/ AN/ A, FEE 2018 4F 1 AfEmE 88 L/ A/ H.
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@O W Arthur Cecil Pigou, The Economics of Welfare, London, Macmillan, 1932.
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KRB, MBS BOR ™ A TR © 0 BRI, 800 A0 AR St f iy o (4
ZUEAARZTIRCR, Wi AN 175 R, 2R R A K, R AL AR A A TR BE RN RE S5
A T B TR T 6 il 8 e i Pl U RN Jos B R TR . AL B T 2% . SR HESs
HAFEN, S AR AN AR Y, A2 ARRLAEE A [F)H IX 2 [) 2 T 75
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NI PR FOR AV RS, A DN B T2 AP IE B A B S (o), IsiE 1%, (0 2 R
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JE R SRRSO EZ B AR, SO R B OTFE BT %% B A A 25T 2 AR
SRS 7 1 B HARIS LR B o
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YIEATORBRAT 2 AR, Tl AL AR TR A A TT . I 2 S R LU AEAAAL
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e, aRiE IBUG N £ S @ 20 ERILRIZ 522 A SRR R, HROSEZHAHARY
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TR TSR FRERBERON , LSS BB A 2 Am A4 2250 5 D022 3 A F R LG — . BARTT

Wi (AR —Fp I SO i BTt ), CSAARA ) 2016 425 10 H.

Nicholas Kaldor, "Welfare Propositions of Economics and Interpersonal Comparisons of Utility," The Economic Journal,
1939, 49.

John Richard Hicks, "The Foundations of Welfare Economics," The Economic Journal, 1939, 49(196).
SO ChE SRR R RS (2016) ) , AR, 2016 4F,
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©O®e 00

+ 148 -



HAEE 1L PR o T iy Vol. 4, No. 1

B AR TR B ORI I ORI 7= A 1) A 37 DR Bl I S5 I i 77 2 < 4 NI i DA 1.5 18 4
WrEcS s AR R, s R BE SR B T . Jioh, A E R IR R A FURMI
NS RE BRI IKARR, dEm IR E e, SOHE “PREA" HARRIESH.

2. WA BEAE

A2 Iy e IE OISR PR A 2 D el B i SO £ 0 BT e P A 2P 1B SO 2R i IE
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B2 JE A= di R S e YO D A 2% (63 ) 2B NAERE | Mhds . BRARTE
PG ) o B . Aok (U WA SEI R ISR . MRS ARG AR B I 8 A i
SN BTH SR ICE,, JESRA ARSI A 29T BRSO B KA s ZRE B T Pl 2 R L 5™
HKCFRERT B R © o WA A J BT 988 5k i) 2203l 77, O J RETH SRR BT ok IR,
AERMCAIE K TEARIAE, RN A IO . AL DR BSXT e it 75 I 2 A2 32 2R h
SRBY5 F7 8 A SUBO Ji R M HL R BE P] S A RS2, T A N S TR R,
B 5 RSEHUAREE 50 S i R i R U RV RS U C . 0 AR RIS DR BRI S R A 52 i
TR AT Ja R AAT T T, (BAHR s ROTH S MCOR T b A 1, o2l TR [ 4
SRBEMARIER, R EXARMANTE, I EFAFR B, AT S R Bt
TSI e ie, DRBEAE B0 28 50, NI Bl . (R 2R OB, R e IR IR IR
5 il & (9 S A — R LR AR RS U, AR 1AM Jo B AU A AN 5 8 KU

22, John Rawls, 4 Theory of Justice, Cambridge, Massachusetts, the Belknap Press of Harvard University Press, 1971.
201, John E. Roemer, Kotaro Suzumura, Intergenerational Equity and Sustainability, Palgrave Macmillan UK, 2007.
Franco Modigliani, "Life Cycle, Individual Thrift, and the Wealth of Nations," American Economic Review, 1986, 76(3).
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BECRI BRI . 72 A A RO Er B4R S T AT PRy UbAh, R R BRI 75
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oo AP IR FR AR B R W s R BLAR 5 T ]

(— ) EEREFREKTERE, MEBHMNEHERE

ST SR v R 5 ARG 28 A o R TR A B R T A SR S A A AR, (B
b Fas R TR DR B WA M g B2 S AT, FRE R KT Ja ROEEA A I R oRoAH 25 0e , FUAR
A

Ho—, e Jr B AGE TORNF, AN R SRR 2 . BORIF LAk, R EI Bk
AHERRGEE, DA 1978 4R 1122.09 /23] 2017 4E1Y 17.26 T112, ¥4 150 xff. Wik 2, 2H
FE ORI S BN 2014 4R 19 15968.85 123 M%) 2017 4F 1) 24611.68 12, 4FIHEK 13.53%.
AR, Bl ER KRR 5405 r3ges, 4o RAEDRIR SO IMPARRS K, SR, DA ) %
PR F, A B S OR RS b7 b e B S R R R 1% 247, X — e BilAH H R ik
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(D Guangxi Zhang, Muammer Ozer, "The Formation of Status Asymmetric Ties: A Perspective of Positive Externality and
Empirical Test," Industry and Innovation, 2015, 10.
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AN, ABEN AR FARAE AL, BT R SR PR v S 0 B MU AL DRSS b BT 1 E )
I 3K T BRI T o S T BORMI XA 5 R TR ORI i S R AR AR IR, I6Ah, HHT
TEARKT Ja RFZ AR I NIRRT, R 1l 7 BURF AR LA AR MU AR HE A TS0 58 4D
RIS S R S S R R IR 500 JeZg P, AU — et HOA 50 T8, BRSNS g S L B
10% , #MUE AR

Fz2 2014—2017 £ ERIFZ R B R EL#METE R

AR S | AR | OB | AR PREE | OB | AR ORSH AR | A SRR
ARGy | PROURRrE | SCPROTRAIE | IR B | B RIELE SO | AR RS
N | N (A7) (A7) | (Al | Bl (%) | BIHsl (%)

2014 5652.5 9089.2 8340.82 1596885 | 15178556 10.52 5.22
2015 5689.3 9111.0 8368.96 1901869 | 17587777 10.81 4.40
2016 5894.4 9375.9 8626.17 2159145 | 18775521 11.50 3.99
2017 6052.6 9545.3 8800.12 2461168 | 20308549 12.12 3.58

A BERRTPELATFL, MY ERALRE P LM BAME M = R R 5 RATBAF AL
X 70X 12 X 50%+ P B3R X 5 FRANBAF B ASL X 70 % 12,

HZ, etz a8 HENH, 2B RSL. AN ERF2REFESFEE
TEATEMR AR, BUEFRE AR S H i 5 T M . [ 2009 4EH4k
PRI IR, IR E KR 5 AR PR IE 55 90/ N/ AR, BAK 2014 4345 70 o¢ /
N/H, 2018 S5 88 st/ N/ H, 4 4 A 15 7T, MR i A AT i b B KK F-
HAET, BRT B, Jbat. RS DEULAG T LRI BeASH 5 IR FE AL HI 48 Sa bR, I
b PR A T AT AR ARAR HE R R R 2 il . MR 3, 2017 4F, FREAH ERIF LR
W H B 4K 142,65 76, AR R RATSZECRCA 1Y 12.74%, SRR R R A A
PH 2R 912.88 JuAZE G, FL &, MUK B ARA TG RFER I bRE, I TAN R RI MR
S A TR A AR HE S AR (R T R R WA QR L . 2017 AR2 AR i IR TR ORI LAl
FEBEIEN 6.25%, MR FARATERFERICRIER] 32.02%, ZEEZK, AT, M
TkE, 2E 3 ADET . AR KIANERIFERE RS2 S8R, Wizl 7 F
R T IRAAETERERAOR . BET, RAE RIFEIRRFTR 2 SRR, AR
PbTfE REEAEFE L, IR ThREmM AL .

&3 2017 F2EEEATHIBERAZREEMAZESH L RREFRERETREZ LR

HAH e | LS
g | IRERE | e | AN | IR | T

i BREL | AGKS | WREE | AR | R | AR | SR | AR | kB | KA
[ 70 | 540.6 [358.39| 3033.02 | 1119.37 | 2037.08 | 912.88 [17.82%|32.02%| 2.31% | 6.25%
Jemt [ 560 | 900 [900.00| 5200.53 |2020.04 | 3362.19 | 1567.54 [17.31%|44.55%|10.77% | 27.72%
i;@ KHE [ 277 | 860 [860.00| 3356.46 | 1812.81 | 2523.63 | 1365.49 |25.62% |47.44% | 8.25% |15.28%

ik | 80 [544.02{319.09| 2545.65 | 1073.41 | 1716.69 | 877.99 [21.37%(29.73%| 3.14% | 7.45%
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A e | EHTEES
e | IREE |l A | et | PR

W | RR | BEE | AT | WREE | R | BREE | RAT | BdE | R
LT | 85 [561.61(362.58|2916.12 [ 1123.07 | 2114.95 | 898.94 |19.26%|32.28%| 2.91% | 7.57%
¥ | 850 | 970 [970.00| 5216.31 [2318.75|3525.36 | 1507.48 |18.60%|41.83%| 16.30% | 36.66%
TN | 125 [645.62(595.59| 3635.15 | 1596.50 | 2310.53 | 1300.96 |17.76%|37.31%| 3.44% | 7.83%
g | WL | 135 |706.21]670.05 | 4271.73 | 2079.65 | 2660.35 | 1507.78 |16.53%|32.22% | 3.16% | 6.49%
MK | ma | 100 [589.78]421.16] 3250.12 | 1361.23 | 2165.04 | 1166.95 |18.15% |30.94% | 3.08% | 7.35%
W% | 125 |513.22|346.91 | 3065.78 | 1259.79 | 1922.68 | 861.84 |16.74%|27.54%| 4.08% | 9.92%
J74 | 110 |674.84]528.40| 3414.59 | 1314.98 | 2516.49 | 1099.97 |19.76%|40.18%| 3.22% | 8.37%
TR | 140 | 484.4 [358.40| 2568.12 | 1075.15 | 1697.66 | 799.95 |18.86%|33.33%| 5.45% |13.02%
bk | 80 [483.41(311.24|2359.89 [1079.20| 1670.93 | 856.62 |20.48%|28.84%| 3.39% | 7.41%
BApIT| 80 |550.65|321.46 | 2287.17 | 1055.40 | 1605.82 | 876.99 |24.08%|30.46%| 3.50% | 7.58%
LR | 80 [531.24]368.96| 2636.69 | 1063.18 | 1728.35 | 925.51 |20.15%|34.70%| 3.03% | 7.52%
g | LITE | 70 |467.46(303.91|2427.65 | 898.96 | 1533.67 | 702.00 |19.26%|33.81%| 2.88% | 7.79%
B | 9196 | 80 [531.67|311.94] 2599.84 | 1103.48 | 1603.71 | 822.53 |20.45% |28.27%| 3.08% | 7.25%
TR | 70 [459.62(279.70| 2463.16 [ 1059.93 | 1618.53 | 767.63 |18.66%|26.39%| 2.84% | 6.60%
WL | 80 [563.56(392.20| 2657.45 [ 1151.01 | 1772.97 | 969.38 |21.21%|34.07%| 3.01% | 6.95%
WIFG | 85 |444.06(307.42|2828.99 [1077.98|1930.22 | 961.13 |15.70%|28.52%| 3.00% | 7.89%
J7PE | 90 [517.96]278.20| 2541.84 | 943.79 | 1529.05 | 786.38 |20.38%|29.48%| 3.54% | 9.54%
MEETH | 110 [591.59(410.02 | 2972.50 | 1048.69 | 1969.82 | 1015.37 [19.90%|39.10%| 3.70% |10.49%
FPE | 95 | 500 [357.31(2682.77 [1053.16 | 1896.60 | 911.34 |18.64%|33.93%| 3.54% | 9.02%
pujil | 75 |485.12{313.98 | 2560.58 | 1018.91 | 1832.55 | 949.73 |18.95% |30.82% | 2.93% | 7.36%
StM | 70 [557.04[305.00| 2423.32 | 739.09 | 1695.65 | 691.58 (22.99%|41.27%)| 2.89% | 9.47%
pizg | &F | 70 | 516 [278.50(2582.99 | 821.85 | 1629.98 | 668.94 19.98% (33.89%| 2.71% | 8.52%
MK | pagg | 150 [751.51|279.62| 2555.93 | 860.85 | 1757.29 | 557.63 |29.40% |32.48% | 5.87% |17.42%
B | 75 |532.2 [311.14|2567.53 | 855.38 | 1699.02 | 775.47 |20.73%|36.37%)| 2.92% | 8.77%
Hifr | 85 [458.55(313.77|2313.62 | 673.01 | 1721.62 | 669.14 |19.82%|46.62%| 3.67% |12.63%
FHF | 155 | 450.5 |277.92| 2430.74 | 788.53 |1789.42 | 825.23 |18.53%|35.24%| 6.38% [19.66%
TH | 120 [473.18[289.08 | 2456.03 | 894.83 | 1684.96 | 831.84 |19.27%|32.31%| 4.89% |13.41%
R | 115 |408.96(296.77 | 2564.57 | 920.44 |1899.74 | 726.05 |15.95%|32.24% | 4.48% |12.49%
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sh, Rl — AT/ AN/ AL
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[T . FIA KA 7 s XA RS, 2805 K /KT A O CR S A e 30 A 2R 40 e
T, PEEHLIX ., SRR, X2 R OMRE B, RVETE [ R AT R R
M, Besh, P RERBST ot AT SR BECR, WS KRS RS2
PRI K, 5 AR H 353K 200 AT R Z R0 16 H 250 .

PR RIFERARFE B R S0, 2201, Xt 2010 45, 2013 45, 2016 4+ [H 450
HHES A BRI TR SR, AR AR X RS2 P X, b sk 553 )57 A BRI R Ak
TRAFBAPIRAS, e L A A0 AN P PG X SR 7 4, AN AR M X — 2 f JE Rl %
G, KR TP PR 1 22 B LA T XA S B R RS AR . SO 1, BETF 2014 A b E 4
FE5FREIBER A (CHARLS ) BURMGIIE, SRR B B S, X 5035 A%
AT 0T, RIRAKT J B S O il B V) St (i 75 R v WS B At S pm AR B A ek n i
SR, RIS, AR, PR/ (R 4) .

x4 HASRRRSMRERAIEEEZYSHSBREHIB R

e | ey | A o R

A | JeRE | e [T MT - Wikt | EREER | TN

" JEFREL R(%) o [(S*-S)/

FH FIFEEL S S

5 S x 100%]
4 | 9663.4 | 0.4397 | 0.4409 | 0.4348 | 0.0049 | 1.11 5414.40 | 5461.75 0.87
ZREB[11069.7 | 0.4251 | 0.4256 | 0.4199 | 0.0052 | 1.22 6363.97 | 6421.53 0.90
il | 9851.9 | 0.4376 | 0.4392 | 0.4314 | 0.0062 | 1.42 5540.71 5601.79 1.10
PEEE | 8374.6 | 0.4582 | 0.4603 | 0.4549 | 0.0033 | 0.72 453736 | 4564.99 0.61

SR, ABFSEUAIL “—TI1Y)7 HYHERSRE AN EOR 5 5 22 AL RSN EOR, 2
AT DI TRAS A W A S T RN TSR R, AT EEEA ST ¥ st 7 I BRI
BORTE , A5FSE 1 5m a3 AB X B R 7 XA Ja IR E RIS AWV B A, 25
SRR AT R DU R BE AT SR AR A W B ARRHE . fn, 2017 4F g e RIRE
DRI BB ANE R 575 90, JERMIFRE GANIEARIES 850 J0 / N/ H, PIITUAMUG BOR ) 2 1E
GUEHAbA . o, SN 30 SR SRS BEARIELT 20 1, JEREIRE S AN H v
W BCS fBARHE 70 O 12 52 2. WERI 225, X4 Al X i 200 R+ AR
AR, AT “STEET, BERET BERYL .

PN T TR DRI il BEXS SR A BRI S R AR R AN, X — i 3T
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DA TCIEZS AT i B R E PR B T A BE T2 32 il BE A AR A, 5838 BB LR RIS Ik S Ak

SRS -
Q@ E#H:

(Ik 2 )i RFEAR TR B A I A B Al 5 I B )
Ik & Jis REEARTRE ORI BN BRI )

(I ELHIEFE ) 2018 AR5 5 1.
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Study on the Welfare Effects of Government Subsidies for
Rural Residents' Old—age Insurance

Liu Zhonghai
(College of Finance and Statistics, Hunan University, Changsha 410006, China)

Abstract: Government subsidies are the key to the implementation and development of rural residents'
old-age insurance system. This paper analyzes the welfare effects of government subsidies from four
aspects: ensuring a basic living standard, regulating income distribution, promoting consumption and
incentivizing participation in and contributions to the scheme. It shows that the current subsidy policy
has problems such as a low protection level, unbalanced regional distribution, unsustainability, as well
as insufficient constraints and incentives. Welfare effects could be enhanced through measures such as
increasing government subsidies, clarifying the mechanism for adjusting pension benefits, improving
fund management and supervision, and adjusting incentive schemes for insurance participation and
contribution. The pension scheme is expected to shift from coverage expansion to high-quality
development.

Key words: rural residents; old-age insurance; government subsidy; welfare effects
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