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The Way, Role and Evaluation of Commercial Insurance Participating in Multi- Level
Social Security System- Based on an Immature Theoretical Analysis Framework

ZHENG Bingwen
(Institute of American Studies, Chinese Academy of Social Sciences, Beijing, PC. 100720)

Abstract: on the basis of a brief review of 70 years’ new China’s commercial insurance and social
insurance, this paper discusses the policy framework and system construction of building a multi-level social
security system in the past 40 years since the reform and opening up, and evaluates and reviews the
development context and commercial insurance participation in the different parts of the social security system
of during the past 20 years of entering an aging society, especially the 18th National Congress of the CPC. In
this paper, for the first time, an analytical framework for the participation of commercial insurance in social
security system has been put forward in the academic circle, which provides theoretical interpretation and
institutional analysis for the performance evaluation of the social security system of socialism with Chinese
characteristics. Then the ways of commercial insurance participating in social security system are divided into
five types and evaluated one by one. The paper argues that “ordinary” commercial insurance has been
developed by leaps and bounds, which lays a foundation for the construction of its comprehensive social
security system; “cooperative” commercial insurance plays an irreplaceable role in the social security system,
which has far —reaching influence and irreversible trend, becoming a model of commercial insurance
participating in the social security system; “subsidized” commercial insurance, as a commercial insurance
product related to the elderly and suitable for the elderly, should receive certain financial subsidies to achieve
its certain “inclusive type”, but due to the differences in local policy implementation, the supply and demand
of “nursing—home insurance” and “accident insurance for the elderly” are not welcome and the market is not
prosperous; ‘innovative” commercial insurance is in its infancy due to the shortage of policy supply and the
strong wait—and—see mood of the insurers’ side, it is difficult to meet the social demand due to the stagnation;
“tax preferential” commercial insurance has been supported by tax policies, but both tax deducted health
insurance and tax deferral old—age insurance have encountered development bottlenecks, so it is difficult to
bear the responsibility of the third pillar of the social security. On the basis of in—depth analysis, this paper
puts forward policy suggestions for the five types of commercial insurance participating in social security one
by one, and looks forward to the future reform vision.

Key Words: aging population; multi —level social security system; social insurance; tax preferential

commercial health insurance; individual income tax deferral old—age insurance
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