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the same trading platform with state-owned construction land following the same procedure and rules; and benefit
sharing should be handled in a fair way considering the state’s investment in infrastructure on the rural collective
commercial construction land.

Keywords: rural collective commercial construction land; the use right of construction land; Real Right Law

On the Effectiveness of Easy Monetary Policy: A Contrastive Analysis of the Short-term
Effects of China’s and America’s Monetary Policy
Wan Jie-qiu  Xu Tao

Abstract: Monetary policy is one of the most important policy tools for macroeconomic adjustment. In the
aftermath of the global financial crisis, the role of monetary policy has attracted plenty of attention. The paper
discusses the economic conditions for and results of easy monetary policy, followed by an estimate of the impacts
of easy monetary policy on inflation and output in both China and the United States with factor-augmented vector
autoregression model.
Keywords: easy monetary policy; financial crisis; factor-augmented vector autoregression model; effectiveness

The Pivotal Shift of the Poetic Circles in Beijing and Shanghai in the Late Qing and Early
Republic of China: A Discussion Based on Poetry Associations
Qiu Rui

Abstract: Many political events in the late Qing dynasty and the early Republic of China caused the migration of
a large number of poets between Beijing and Shanghai. When poets moved to a new city they tended to create a
new poetry association, thus forming a new poetic hierarchy of the city. The new distribution of poetry associations
showed the complex state of mind of poets in that special period.

Keywords: the late Qing dynasty and the early Republic of China; the poetic community in Beijing and
Shanghai; poetry association

A Tentative Discussion of Social Relief in the Northern Wei Dynasty during the Reign
of Emperor Xiaowen
Wang Wen-tao

Abstract: The Emperor Xiaowen and his grandmother Dowager Feng launched a series of social relief measures
as an important part of the Taihe Reform. According to The Chronicles of Wei, from 472 to 498, up to 116
social relief measures were implemented during the reign of Emperor Xiaowen, covering disaster relief, poverty
alleviation, caring for the old, orphaned, homeless, ill and disabled, social compensation, funerals, taxation,
tribute-paying, etc. The multitude and effects of social relief as such were seldom seen in the dynasties before
Xiaowen. These measures had a far-reaching impact on the then politics, economy, social stability, and the
philosophy and practice of caring for the people of later dynasties. A revisit of these facts is of significance for
a better understanding both of the political and economic history of Northern Wei but of China’s history about
social relief and charity.

Keywords: Northern Wei; Emperor Xiaowen; Dowager Feng; social relief; charity
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